Long term care planning – It’s in your hands.

[Month/Year]
Dear [NAME],
When the Deficit Reduction Act of 2005 was signed by President Bush in February 2006, the federal government sent a clear message to Americans – planning for long term care is your responsibility.
In order to preserve Medicaid for those who truly can’t afford care, the new rules make it more difficult for people to transfer personal assets in order to qualify for Medicaid coverage of long term care in nursing homes. 
The cost of long term care can be significant 
Did you know that, based on the national average, one year in a nursing home or 24-hour home care can cost more than $66,000 today.1 With costs increasing at about 4% per year, the annual cost of long term care could rise to $150,000 per year in 20 years.2 
What is your plan for long term care?

Long term care (LTC) insurance can play a critical role in the overall financial planning process, providing a variety of important benefits:
· It is the only insurance that covers the costs associated with long term care, helping you protect your retirement assets for their intended purpose.

· It enables you to control where you receive care, including in nursing homes, assisted living facilities, adult day care centers, and home settings – where many people prefer to stay. 
· It’s less expensive than you might think. The cost of coverage is based on your age and health when you apply. So the younger and healthier you are, the lower your premiums. 

Planning for long term care is your responsibility, but you don’t have to figure it out on your own. To learn about LTC insurance solutions that fit your personal needs, please contact me today at <insert contact info> for more information, or to reserve a place at an upcoming seminar.
Sincerely,

<Agent Name>

<Title>

1Source: Congressional Budget Office, “Financing Long Term Care for the Elderly,” April 2004.
2Source: Based on a rate of inflation of 4.25% of nursing home costs according to the Bureau of Labor Statistics Consumer Price Index. See “Long-Term Care: An Industry in Transition,” Fitch IBCA, Duff & Phelps, January 18, 2002, posted 9/02.

The long term care insurance policy describes coverage’s under the policy, exclusions and limitations, what you must do to keep your policy in force, and what would cause your policy to be discontinued. Please contact the licensed agent or John Hancock for more information, costs, and complete details on coverage.

Long term care insurance is underwritten by John Hancock Life Insurance Company, Boston, MA 02117
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